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Press Release Source: Columbus McKinnon Corporation

Columbus McKinnon Completes Sale and Partial Leaseback of Duff-Norton
Division Charlotte, NC Facility

Friday June 29, 10:00 am ET

AMHERST, N.Y., June 29 /PRNewswire-FirstCall/ -- Columbus McKinnon Corporation (Nasdag: CMCO - News), a leading designer,
manufacturer and marketer of material handling products, today announced that it completed the sale of its approximately 240,000
square foot manufacturing facility in Charlotte, North Carolina occupied by its Duff-Norton division on June 22, 2007 to Patriot
Pioneer Park, LLC. The Company will lease back approximately 150,000 square feet of the facility for its Duff-Norton operations
under a 10-year lease agreement with the option to renew at the end of the lease term.

Net proceeds to Columbus McKinnon for the sale of the property were approximately $4.8 million which will be applied to reduce
debt in its fiscal 2008 second quarter which ends on September 30, 2007. The Company will realize a deferred gain totaling $0.8
million over the life of the lease agreement.

Timothy T. Tevens, President and CEO of Columbus McKinnon commented, "The sale and leaseback of our Duff-Norton facility
generates almost $5 million of additional cash for debt reduction, while keeping our Duff-Norton operations in its long-time location
and eliminating the burden of managing and maintaining a large property. Primarily through our lean manufacturing efforts, we
reduced the space required for Duff-Norton by almost 40%. We anticipate annual savings of approximately $100,000 as a result of
leasing back only the portion of the building that we need versus full ownership."

He added, "This transaction adds to a series of sales of surplus and underutilized real estate, which have generated $18.3 million of
proceeds since July 2003. Combined with the recently announced redemption of the remaining $22.1 million of our 10% Senior
Secured Notes Due 2010 to occur in the second quarter, this sale further enables the execution of our debt reduction initiative
consistent with our strategy to continue to improve our capital structure.”

About Columbus McKinnon

Columbus McKinnon is a leading worldwide designer, manufacturer and marketer of material handling products, systems and
services, which efficiently and ergonomically move, lift, position or secure material. Key products include hoists, cranes, chain and
forged attachments. The Company is focused on commercial and industrial applications that require the safety and quality provided
by its superior design and engineering know-how. Comprehensive information on Columbus McKinnon is available on its web site at
http://www.cmworks.com.

Safe Harbor Statement

This news release contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995.
Such statements include, but are not limited to, statements concerning future revenue and earnings, involve known and unknown
risks, uncertainties and other factors that could cause the actual results of the Company to differ materially from the results
expressed or implied by such statements, including general economic and business conditions, conditions affecting the industries
served by the Company and its subsidiaries, conditions affecting the Company's customers and suppliers, competitor responses to
the Company's products and services, the overall market acceptance of such products and services, the effect of operating
leverage, the pace of bookings relative to shipments, the ability to expand into new markets and geographic regions, the success in
acquiring new business, the speed at which shipments improve, and other factors disclosed in the Company's periodic reports filed
with the Securities and Exchange Commission. The Company assumes no obligation to update the forward-looking information
contained in this release.

Karen L. Howard

Vice President - Finance and Chief Financial Officer
Columbus McKinnon Corporation

716-689-5550

karen.howard@cmworks.com

Source: Columbus McKinnon Corporation



